FPA of ISU
Financial Planning Association of Iowa State University Student Chapter Constitution
Article I. Name
Financial Planning Association of Iowa State University Student Chapter and will be referred to FPA of ISU throughout the constitution.
Article II. Purpose and Goals
Section one:
The purpose of FPA of ISU is to support FPA’s Primary Aim: “FPA® is the community that fosters the value of financial planning and advances the practice and profession of financial planning.”  Other purposes of FPA of ISU are to give students the opportunity to learn about financial planning, have exposure to financial planning professionals, obtain internship and employment opportunities and develop leadership skills. FPA of ISU agrees to annually complete President’s Training, Treasurer’s Training and Advisor Training (if required).

Section two:

The Financial Planning Association of Iowa State University Student Chapter shall abide by and support established Iowa State University policies, State and Federal laws and follows local ordinances and regulations.  Iowa State University and FPA of ISU do not discriminate on the basis of race, ethnicity, sex, pregnancy, color, religion, national origin, physical or mental disability, age, marital status, sexual orientation, gender identity, genetic information or status as a U.S. Veteran.  

Article III Membership

FPA of ISU members must be students at Iowa State University. In order to be a member of FPA of ISU, an individual must also be a member in good standing with Iowa State University.

Article IV Officers

Election of officers shall require a majority vote from the general membership.  Every year, officers shall by elected at the last meeting of the semester by a hand vote.  The general membership shall nominate members for each officer position.  If there is not a member interested in a position, Vice President shall assume responsibility for open positions and there should be an election at the second meeting of the following semester to see if any new members would like to fill those positions.  To elect an advisor, current officers shall nominate and vote on an advisor.  

The officers of this organization must meet the following requirements:

(a) Have a minimum cumulative grade point average (GPA) as stated below and meet that minimum GPA in the semester immediately prior to the election/appointment, the semester of election/appointment and semesters during the term of office. For undergraduate, graduate, and professional students, the minimum GPA is 2.00. In order for this provision to be met, at least six hours (half-time credits) must have been taken for the semester under consideration. 

(b) Be in good standing with the university and enrolled: at least half time (six or more credit hours), if an undergraduate student (unless fewer credits are required to graduate in the spring and fall semesters) during the term of office, and at least half time (four or more credits), if a graduate level student (unless fewer credits are required in the final stages of their degree as defined by the Continuous Registration Requirement) during their term of office. 

(c) Be ineligible to hold an office should the student fail to maintain the requirements as prescribed in (a) and (b)."

The title and duties of each officer shall be as follows:

1. President
	-Preside over all meetings
	-Represent FPA of ISU on campus
 	-Ensure that FPA of ISU conforms to all applicable standards set forth by Iowa State University
- Maintain communication with the organization advisor
	- Responsible for leadership and organization of the club and executive committee

3. Vice-President 
 	-Assumes the President’s responsibilities in their absence. 
	-Involved in communication and membership.
	-Responsible for recruitment and retention of the group 
	-Coordinate FPA of ISU promotion
	-Solicit local sponsors for additional funding

4. Secretary 
	-Records all meetings and activities of the club
 	-To recommend risk management policies to FPA of ISU
	-To submit documentation to ISU’s Risk Management Office
	-To ensure that FPA of ISU’s Risk Management Policy is implemented at all events.

5. Treasurer
	-Authorized to deal with finances and ensure compliance with policies set forth by Campus Organization Accounting
	-Maintain accurate record of organization transactions
	-Cosign organization checks with advisor

6. Programming Chair

7. Campus Outreach Chair
 
Each position shall hold term for one year with discretion of the executive committee and advisor.
Any officers or advisor may be removed from office by a 2/3 vote of the officers (excluding officer in question) if that member’s actions are deemed inappropriate by the membership.  The officer shall not be permitted to participate in the deliberation of removal proceedings.  
If any officer vacates his or her office before the office’s term expires, the Vice-President shall perform all duties of said office.  If the vice-president is unable to perform the duties of any vacant office, the Cabinet shall make arrangements among officers or the general membership to carry out such duties.  If the Vice-President vacates his or her office with less than half a term remaining, the office shall remain open for the duration of the current term.

Article V Finances

No part of the net earnings of FPA of ISU will inure to the benefit of, or be distributable to, its members, directors, committee members or other private persons.  

Membership dues will be established from time to time by FPA.  Dues paid to the national office of FPA constitute membership in FPA, a local FPA Chapter and the Student Chapter. Additional fees may be assessed by the Student Chapter to conduct meetings and events and for general operational purposes in accordance with the FPA Chapter Policy and Procedure Manual.  

Annual dues are $35 to be an FPA student member. 

All monies belonging to this organization shall be deposited and disbursed through a bank account established for this organization at the Campus Organizations Accounting Office and/or approved institution/office (must receive authorization via Campus Organizations Accounting Office). All funds must be deposited within 48 hours after collection. The Adviser to this organization must approve and sign each expenditure before payment.


[bookmark: _GoBack]Article VI Amendments and Ratification

This constitution may be amended and subsequently ratified at any time, with the unanimous approval of the Financial Planning Association of Iowa State University Student Chapter Board of Directors. The directors of the Student Chapter will be: President, President-Elect, Secretary, Treasurer, and such other Directors and agents that the Board of Directors shall deem necessary or appropriate.  All Directors of the Student Chapter will exercise the powers and perform the duties as determined by the Student Chapter Board of Directors.  Any number of offices may be held by the same person, unless state law, or these Bylaws provide otherwise.  A Student Chapter will not be required to have any officers other than a President, President-Elect, Secretary and Treasurer.

Each Director will be entitled to one vote and the voting rights of a Director will not be delegated to another person or exercised in absentia.









